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kKesoAaq’

(HLB)

HLBCO.LTD.

62.77% 10.32% v

«4-----

9.19% - |
7.49%(LS) KesoAq
1.70%(LL)
Bio /——\“
Pharma HLB

HLB LifeScience Co.,Ltd.

|_S|(, Investment (G UFELIVER Shinhwa Advance
68.00% 39.00%(LS) 29.00%(LL) 98.56% 100%

* LS : HLB LifeScience Co., Ltd.; LL: Lifeliver Co., Ltd. 4
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ziv-Aflibercept Bevacizumab

® VEGFA

® VEGFC

® VEGFD
®VEGFA - N .
© VEGFB Ramucirumab ° VEGF9|' VEGFR-29_|'9| 724 °.=.|'% Al_l ?Eﬂj'd'g g‘ 0"
A PIGF ~L ® VEGFC

® VEGFD

2101 7Hg A Hel oz

y

o HI MO US| TaS NETYY
....................... (Angiogenesis)2 RIFE O {RsHe W

.....

=) VEGFR-2 2| &9 gt

Regorafenib Rivoceranib

Sunitinib

Sorafenib ¢

Embryonic angiogenesis

® Rivoceranib2 VEGFR-2E MEiXo =z

KHEohs 7HY ZE e ARF

¥ Tumor

ang iogenesis Lymphangiogenesis

* VEGF (Vascular endothelial growth factor) : & ZHLH | 4 & QI X}
* VEGFR-2 (Vascular endothelial growth factor receptor-2) : Al 2% &2 T 4 & QIR =84
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[ -

Phase I/lla Al CIxpQl o X} g

. s 1TH| (Phase |) s — Ch ——
. AlEC|RFOl oAl ( ) 2CHA| (Phase lla)
% 55% XIS Cj42 2 ZWS PI/Plla e
2CHA Al * Rivoceranib?| of st QHE A Al * Rivoceranib 2| 2t E0t Fad Al
. AT + Rivoceranib €& 80, 200, 400, 600, 700mg « TEHA Z([CHEEF : 700mg
O] = SX0H G ME tel 8% (7)) 8y - 63 (1EHH EMSHS-J0| LIEILIX] 2 B2)
st ofArE gl g
oS8t oHH A HA 562 S Y =8 28Y * 2F7|, Y 58
« 1 T4 (Phase )
Ol BEX| 20 Mifst gt mH Kol A
28 * 2F 7|9 T dut Lok Bt
NSCLC(H| & M| Z 5| &), CRC(EHE ), .RCC(“ZE!%*), - 3 = sxpS % g = Xt %
GC(H ), HCC(ZHY) Z2 Mesothelioma(2 4 31| F) _— Rixl 51
2 TIEHES BIX} Cf4, Part | St HCH LA} 8 ERlER 25 o el 30
(MTD) EE& X1 700mge| oA AWM 55 It | g Al ) 15 0 Il= = 21 70
i < 04 10 40 9 0 9 30
N . el 18 72 = e Yol 7 23
- otAlotel 7 18 =° ofAlofel 23 77
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28 * 2F 7| Rivoceranib £0{ Z 1}

Percent Change in Tumor Size vs. Progression Free Survival
Phase IIA Gastric Cancer Patients

] B Patients Number 2-Cycle Response Rate
-8
= L6 g Enrolled | Evaluable PR SD PD
* g
I_’ H |T| |T| |T| - g . . .
-2
*
i 1 EE, @
m -
€ 10
g
Q
& .0 Rivoceranib $|240|M & 87%2|
5 (DCR, Disease Control Rate) 22!
& 0
8
Q
_50 -

[msp oPr BPD O PFS * Censor |

rt

* PR(Partial Response) : & ZH3l, SD(Stable Disease) : 21’8 &, PD(Progressive Disease) : X134 &
* DCR(Disease Control Rate) : 2 EZEHE [(SD+PR)/&HAI=]
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1.0
0.9 [ |

0.8

0.7

0.6

0.5 7

0.4

0.3 7

Proportion not Progressing

0.2

0.1

mPFS=6.93 mo

0.0 T
0 1

No. at Risk 15 15

mPFS (Median Progress Free Survival) : FZIMZ=7|7¢

T T T T T T
4 5 6 7 8 9

Time (months)
6 6 5 3 2 2

- 15E9|

L BE N A0 Bt

{2

rot

Kb oH (

o

(95% 412|772t 3.68-9.20 /i &

- 3 |ine (3X} X| &) EXt = 9 H
- 4th [ine 4XF X|2) X} = 4 H
- 5t [ine (5K} X| &) X} = 2 H

20| St 7| Z0f MY

- Aﬂfﬂﬂ |(Sorafenib, Nexavar)

== HLB BIO GROUP

23 : 700mg)

- Fojct gt St mPFS=6.93 ¥

o w| pxtz 24

MHTHOITIH £ 0| Be BHX}

—

- H|HFA| =B (Bevacizumab; Avastin)
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LSKB ¢! OIAI- ZaAI' [H by Je]3 7E-'|jl_|-

Patients Number

Apatinib (Rivoceranib) Regorafenib
2-Cycle Response Rate

CORRECT

Enrolled Evaluable PR SD PD

500mg (N=24) = 750mg (N=35)

AE|H}7} vs. Placebo

4.0% 2.8% 10vs. 04 %

58.0% 57.0% 41.0vs.15.0 %

3.0 mo 2.2 mo 1.9vs. 1.7 mo

8.8 mo 7.8 mo

6.4 vs. 5.0 mo

CHE QL 2HXH0IAM 100%2] HH=HE (DCR, Disease
Control Rate )&2l

Regorafenib (*E|H|'7f)°| |AF 3AF “CORRECT” CiH| %
PFS(2TH MEg), os<"1t1I *o" ) =2l

Rivoceranib 2 ZFAEl 82921 500mg0lM ELC}

* PR(Partial Response) : £+ 2df, SD(Stable Disease) : 2t

* ORR (Objective Response Rate) LS

Hop
—||_—| |_

Ol &, PD(Progressive Disease) : TI3d &

SE [PR/ZAt=], DCR(Disease Control Rate) : Z
* PFS (Progress-Free Survival) : 24 EE, OS (Overall Survival) : HH M=
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* =&l (Sunitinib)

* WALHL (Sorafenib)

* AE|H}7L (Regorafenib)



UdAE 34 4 ((ANGEL Study)

UMAE 34 (Angel Study) Design

Flg/Mo04d o retxt
n=459Y
) |
 EmgEm @) |
|
s ' ™ ' ™
Rivoceranib Placebo
0 700mg 58 Y =58
28 * 2F7| 28 * 2F7|
| |
¥
NSRS
o HHE TA
- st 54
. Ui 9| H3

* BSC (Best Supportive Care) : Z|Z0| EXQH / 2tota ¥

== HLB BIO GROUP

Primary:

™M MZ=ZF (Overall Survival; OS)
Secondary:
H MEE (Progression Free Survival : PFS)
a2 & (Quality of Life) 7
EORTC QLQ-C30, EORTC QLQ-STO22, EQ-5D-5L
ot SIY X|HE (Pharmacodynamic markers)

Zl3H, Mo|d 2 (Advanced or metastatic gastric cancer)

2|2 M2 vs. 2|2 (Placebo)

1270 =7t 9674 7|2

1871

459 3

100% (460/ 459 : 2018d 10E 30 2tF)




127 27}, 9671 YAA|E

Region Country/Sites

= HLB BIO GROUP

=] o= (5 sites)
ZEEA (5 sites)
= (4 sites)
O|Efe|o} (10 sites)
EU ZTE (2 sites)
F0tL|of (4 sites)
South Korea 2| A|OF (8 sites)
. France Japan _?_E-Erol L‘I- (9 Sltes)
United States Germany Taiwan a4 (4 sites)
Italy N
Poland st= (22 sites)
Romania OFA|O} 4z (15 sites)
Russia CH2k (8 sites)
Ukraine
United Kingdom
) ’, (rc |
lsx Glnnal Ps | Korea CHILTERN 1 US/EU Forthe Team | Japan étatplus | Taiwan
LSK Glebal Pharma Services Co., Ltd. \
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Rivoceranib 0| Clji'gt & Ato| oA

71E HEAF0M AR

THEANE 24 X
WAL, AE|HE7} CHH| FHOJLt OFEAY

“AOIRIAFEICH 43t Q4D ol

“Of“"EEI(AIelumab) 7|ERCHPembrolixumab) g 5o Ay ‘THet gls g Lol Xt
oy colst k=22 7|L”

SOHEC} 0]t oA
==
‘StEWa] 2|HAatE S SR MWE 4

A7IE 7108
XIE3} 7|0y

®alojet &
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34 712 Timeline

o N BZE X

« 2018.10.30% 7|&=: OFX|at & X} S &,

Q2 2017

[ ==

Q3 2017

I+ : 460Q (2:1 = Rivoceranib : Placebo)

Of

Q4 2017 Q1 2018 Q2 2018

GC Phase 3 - AM301

South Korea
Japan

LENE

4608 SHXISE &=

Q3 2018

Q4 2018

R ax S5

(Q1 2017)

opx|at Bt S8

== HLB BIO GROUP

Q1 2019 Q2 2019

Aok 317} MHAM (NDA) X =
(2H 2019)
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Rivoceranib £6{# H & g
£39Y Hsd | =27y AbEf
United States
%Jél 5-5.' Europe
06/02/2004 Japan Issued
Composition of Matter Korea
Canada
United States
Europe
Japan
Korea
Canada Issued
axAdE E Russia
AxHE= 59 06/11/2000 | p o
Salt Formulation Vietnam
South Africa
Hong Kong
Brazil .
Mexico Pending
o 55| EX57|7t AFENE X, 2034ENX| O|=, Y&, ot E7]

® Patent Life and Exclusivity

Mg 2033ENX g

10,

EL
=0

rH
hr
oz

= HLB BIO GROUP

23



Rivoceranib
e MEE




7H|:|+ aj M"g'ﬁl' Plan = HLB BIO GROUP

=2 X O

Metronomic therapy Rivoceranib
in solid tumor °——\ (Apatinib)
. 7|E} n¥Ao=o| HSE F7} 288 Hu

3
Expansion of

cancer treatment regimen )\
- stergetat 3 HYBEAN Mt

W8 S0lE B3 55 U AW o 2

Fast approval °—\

. gl K|=H ey
Bl H2I%E XHe S

Mok 8777k T

* Metronomic therapy : HIEZ & X2 (ME2 SYX=YH 2F)
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e

*

- Direct Sales

Direct Sales .
Sub-| - .
or Co-marketing - Hb-license - Distributorship
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LA E ALES{7L, CMC

(Chemistry Manufacturing and Control)

21 29|2%E (Drug Substance)
Patheon-Thermo Fisher, Germany
o 2tH|9|2FE (Drug Product)
Patheon-Thermo Fisher, Canada
« 2X} Z% (Secondary Packaging)

Bellwyck Packaging Solutions,
Canada

« MM =ERIIY

« 229|%E (Drug Substance)
- ST Pharm, KR
- Patheon, Austria

* 2HHI2|2E (Drug Product)
- Patheon-Thermo Fisher, Canada
- Catalent, USA
- R-Pharma, Germany

== HLB BIO GROUP

I7HE, =8 %= HE

Direct Sales : O|=
Direct Sales or Co-marketing : &
Sub-License : & &
Distributorship : 3t % 1 2| 27}
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XML X z= CHdot S8 Y Sof WdE 2a =1
ChEad HO 2080l 48a ¥ JNES fs =22 M
ME0| FEoh= Lt A750| TS
N TS Al AR Mt X

PD-1 YHX =2 PD-L1 AM Xt HELH At
(1004 o4 2l F)

> OlHIAEl(Bevacizumab) + E| M E2|(Atezolizumab) (A1%HQt 34h)
> 2QI2}0|Ef(Axitinib) + OF'&l 2B (Avelumab) (41& e 34h
> OlHIAEl(Bevacizumab) + OE|Z2|F2(MPDL3280A) +

7t &2}El (carboplatin) + T2 2| &M (paclitaxel) (H| M ZH @ 34)

» HAZE AKX X (Immune Checkpoint Inhibitor)

PD-1 M5 : 7| EELH SCIE
PD-L1 M3liA| : E|MIE2] of 28k (Bavencio)
CTLA4 X{8{X| : 0| 20|

HEE (%)

== HLB BIO GROUP

g8 24
_-------------------

Long-term survival

Long-term survival

Control

AlZF (months)

28



Rivoceranib + Nivolumab

MEMa|ZL| O} AME =
- MEZE|ZL|o} L4E (Cancer Center of Southern =g

California) O Al '@ ZE2HH" HE{ = T T|= Y& 1/2a%

- DEY B} 5 309 (o= Y

Part 1.
— SC|E + Rivoceranib 2| HE& otH
° SC|E(Nivolumab) E At S5 Shx} O &

 Rivoceranib?| &8 F7}d}

rir
18
>
o
Hu
eal
g=|-

Part 2.

— SC|E (Nivolumab), Rivoceranib SA|F0| Tl
A g2 =

o
ot
oF
oo
e
ra
0x

- 201711 YAAIE MHM (IND) 59!
- 2017.12 A &xt5
&

=
- 201808 HEE0 8% 2
— 2018.09 Part 2. Tl

— Rivoceranib, 7| EZL} (Pembrolizumab) SA| £0f =

— 47

= HLB BIO GROUP

Rivoceranib + Pembrolizumab

off A

ME{(Huntsman Cancer Institute)
QEZH HEZ FME|= AN 1/2ad

Rivoceranib
2 924 2ol

- G|t 9|EEEF(PembroIizumab)9l 248 7|1x0z,

Rivoceranib o| QtH/d Sl HE Eof 8 =7

[e]3
[=]

S 1198 tidez T

(0%
rlot

o1

¥ E ZL (Advanced Malignancies)

QEMIINEZELS (Urothelial Carcmoma)

¢ MSI-H = dMMR Hjo|2OFHE 7}%l FHo|d nEet
(MSI-H or dMMR Solid Tumors)

« Ho|d 2|} (Gastric or GEJ adenocarcinoma)

— 20186 YUMAIH AMHXM (IND) 2 X 7HA|

S5 2=

_|_

- 20188 A X
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o

Tumor Volume (mm®)

* TGl (Tumor Growth Inhibition) :

AT HIALSAR)

i A=Ne, (o)
= AH A (1CI) 2F9
o = =0 > o
H QA M SH =2
4000 4 —®— [ (Vehicle Control)
4 X 2& 2 (Anti-mPD1) (10mg/kg)
35004 4 Rivoceranib TFE5 0| (300 mg/kg)
—w— Rivoceranib (300 mg/kg) + Anti-mPD1 (10 mg/kg)
3000 - i
2500 - /1
1 ) %TGI . 22%
2000 - I
y _ A QwTGl: 37%
1500 - ..
1 X v §%TGI : 55%
1000 - -2 A
] Y
500 - ‘/: g
™ il
| AN PR 'R ) PR ' LT PR RN R PR T R L T )
4 -2 0 2 4 6 8 10 12 14 16 18 20 22 24 26 28

Time (day)

B0l 4% oA

== HLB BIO GROUP

AHE =l (H M=)
%g_ 7|-":-: American Association
- Z%9| 37|7} 60-80 mm3 AAC_R for Cancer Research’

28 31& (n=10):

— L= (Vehicle control (PO, QD))

— Rivoceranib TH=5& (PO, QD): 300 mg/kg

- K28 &H Anti-mPD1 TH= (IP, BIW): 10 mg/kg

— Rivoceranib (300 mg/kg) + Anti-mPD1 (10 mg/kg)

2018 O3 Y 71sts| H|Sh=CHS| (AACR) ZAE{EE
- ZPD-1 MA EHEF0|T B, 2Hf Ol Y AN =

30



2017 2018 2019 2020 2021 2022

e 3%t — I
(%) Phase Il I NDA s |
. E8xt B3
7IERCHEE R
=L 88 I

(Nivolumab) Phase I/l |

HELFE EE

(Camrelizumab) Phase llI
- A AE FH|

Phase /11 - Q4 EXt EF | Phase llI |

- AN NE F

Phase Il I - Q3-Q4 X S5 | Phase Il |

- AN NF EH|

ot Het

(Preliminary)

Preliminary Phase I/1l
efficacy check - IND HZE EH]|

1 | |
Sg0l%

o=
Pilot study | Phase 1I/1l NDA
- IND X & ZFH| s




* EGFR (eithelial growth factor receptor) : &I/ Z A QIQIX} 8K
* TKI (Tyrosine Kinase Inhibitors) : E|24! 7|L}OtX| K[|

= HLB BIO GROUP

2Aaest ey
Chemotherapy

EGFR TKis

M =X 2 H|
Cellular therapy

M o 3ok |

[ I = = |
Immunotherapy

A e
Radiotherapy
M=
Embolization

S1, Paclitaxel, Docetaxel, Irinotecan,
Etoposide, Vinorelvine, Gemcitabine,
Pemetrexed, Topotecan, Capecitabine,
Fluzoparib, S1/Paclitaxel, XELOX,
Etoposide/cisplatin, Fluzoparib/paclitaxel,
SOX

Gefitinib, Erlotinib, Osimertinib

CIK, MASCT

SHR-1210

SBRT, Radiotherapy

TACE

32
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A E AHMIH AlZH[w

= M| AE A2 Y 2K 0] & (4.5 B USD, 5= #) / i 3%} (2.6 B USD, 3= &) / 7+ 1K} (11.6 B USD, 13X &)

of¥

Rivoceranib

Avastin Cyramza . . Nexavar Sutent Votrient Caprelsa Stivarga
y (Apatinib) P &
Bevacizumab Ramucirumab Apatinib Sorafenib Sunitinib Pazopanib Vandetanib Axitinib Regorafenib
VEGFR ;/SS(:E FCG';'; VEGFR VEGFR VTEFEZR
Targets VEGF-A VEGFR-2 VEGFR-2 PDGFR EGFR PDGFR
c-Raf RET PDGFR RET kit FGFR
flt3 VEGFR PDGFR
CRC
GIio'\éISa::slch)ma Gastric Gastric HCC GIST RCC GIST
Indications RCC NSCLC Potential for CRC, RCC RCC STS Thyroid RCC CRC
. CRC HCC, NSCLC Thyroid pNET HCC
Ovarian
Cervical
- LSKB ) . Sanofi )
Company Roche Eli Lilly e e Bayer Pfizer Novartis (Genzyme) Pfizer Bayer
Sales 7% 5,000 8,600 2,800 (F=4) 1= 940 1% 1,440 8,550 510 3,600 3,370
(%I) (2017) (2017) (%ﬂ', 2017) (2017) (2017) (2017) (2014) (2017) (2016)

* 1CNH = 167.46 W (2017'3 ¥ & &8 7|&, M23&37) * 1$ = 1,130.83 (20173 & &2 7|&, ME2ATEF7H)
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U 2%t 1Y X| & CHEXL = S5 M| A 148,784 LY
53 Hel 1Y 2%} o] Al 72 : 45B USD (5= &)

(Chemotherapy, $1 2X}I2| 40%)
£ond 4 3rd 4 gth [ine™
(42%)° (18%)° (68%)
Worldwide 952,000 380,800 159,936 68,544 30,464 258,944
us 22,220 8,888 3,733 1,600 711 6,044
EU-28 82,000 32,800 13,776 5,904 2,624 22,304
Japan 125,730 50,292 21,123 9,053 4,023 34,199
Korea 31,000 12,400 5,208 2,232 992 8,432
China 405,000 162,000 68,040 29,160 12,960 110,160 J
aWHO, Globocan 2012, ®Gastric Cancer 2015 Mar 20
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== HLB BIO GROUP

o 3%t ol X = CHEAt = = M2l HZF 132,960F Y

H|Q| CHESt 3K}l O] A A& 2 :2.6 BUSD (3= &)

: 2" line 23" ine

(50%) (60%) (40%)

Worldwide 1,361,000 680,500 408,300 163,320
us 134,000 67,000 40,200 16,080
EU-28 345,000 172,500 103,500 41,400
Japan 78,874 39,437 23,662 9,465
Korea 28,988 14,494 8,696 3,479

China 253,000 126,500 75,900 30,360 _l

aWHO, Globocan 2012, Cancer Treatment Review 2074
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A|ZHELAM _ 71O HHH S i HLB BIO GROUP

7kt 1%} O 4 K& CHAX} = 3 A2 ATt 387,000 &
3 M| 7+ 1kt A" 72 : 11.6 B USD (13X 9)

geAsista e / TACERH

(65%)°

Worldwide 782,000 508,300

us 30,000 19,500

EU-28 71,000 46,150

Japan 47,270 30,726

Korea 16,254 10,565

China 395,000 256,750
* TACE (Transcatheter arterial chemoembolization) a WHO, Globocan 2072,
DU s, 2HE Y X R0 A= AlE bNEIM 2008 If sorafenib DCR 43%, second line indication would be 57%
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HEA|E Summary (53 H 2l) H HLB BIO GROUP

O[O ord [inea O] AF + 148,784 H/'4 X 10,000 USD/& ¢ X 3 7 = 4.5 B USD
1 TI = 2 line I © ' Treatment duration referenced from PFS in China Plll data

Rivoceranib

. + 132,960 ¥/ X 10,000 USD/E ¢ X 2 7iE = 2.6 B USD
XtOF 2rd b g ° g
I.'!-g—klg’ 2 EH S& 3 line ' Treatment duration referenced from PFS of Regorafenib Plll data

7k} 1nd |inec - 387,000 E/'d X 10,000 USD/&E ¢ X 3 7iE = 11.6 B USD
' Treatment duration referenced from PFS of Regorafenib Plll data

aGlobal Data Gastric Cancer 2015 Report
bGlobal Data Colorectal Cancer 2016 Report
<Defined Health Apatinib Assessment 2016
IUS expected price
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Gastric cancer Trastuzumab (Herceptin®)

CRC Bevacizumab (Avastin®), Cetuximab (Erbitux®)
Panitumumab (Vectibix®)
Sorafenib (Nexavar®
HCC il )
Lenvima (Lenvatinib®)

Erlotinib (Tarceva®), Afatinib dimaleate (Gilotrif®),
Bevacizumab (Avastin®), Gefitinib (Iressa®)
Pembrolizumab (Keytruda®, PD-LI+)

Lung cancer

Temsirolimus (Torisel®), Sunitinib (Sutent®)
Bevacizumab (Avastin®), Sorafenib (Nexavar®)
Pazopanib (Votrient®), Axitinib (Inlyta®)
Nivolumab (Opdivo®)

Kidney cancer

Ramucirumab (Cyramza®)
Nivolumab (Opdivo®)

Ramucirumab (Cyramza®), + FOLFIRI
ziv-aflibercept (Zaltrap®) + FOLFIRI

Regorafenib (Stivarga®)
Nivolumab (Opdivo®)

Ramucirumab (Cyramza®),
Nivolumab (Opdivo®), Crizotinib
(Xalkori®), Pembrolizumab (Keytruda®,
PD-LI+ pt only)

Everolimus (Afinitor®)

== HLB BIO GROUP

Apatinib (Aitan®, China)
Nivolumab (Opdivo®, Japan)
Pembrolizumab (Keytruda® pD-LI+ pt only)

Regorafenib (Stivarga®), Lonsurf®
Nivolumab (Opdivo®, Japan)
Pembrolizumab (Keytruda®, PD-LI+ pt only)

Ceritinib (LDK378/Zykadia®)

Y BEGAH B KK E HEXEM 7 22 EH2 Rivoceranib §,

= Sorafenib (Nexavar®), Lenvima (Lenvitinib®) ZtQt EX QK| 1} X|2X| 59,

SR I/0 2+ Nivolumab (Opdivo®)1} Pembrolizumab (Keytruda®) & ¢!
= Y BEHYUN & 3K X[EH| Regorafenib (Stivarga®), TAS-102 (Lonsurf®), Nivolumab (Opdivo®), Pembrolizumab (Keytruda®) & 2!

Regorafenib (Stivarga®), Nivolumab (Opdivo®) 7t EX QA 24t X2 X 59! (2017)
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BYAE AMEEAM (Avastin/Cyramza)

1.0

== HLB BIO GROUP

Y 2 HAH2MZEHY) 3. DRHZEF 4. HEY
9 AES7F A7| : 2005
O 22 370 d 0fE : 57kXI2 HEF HoHl, Al SARSE 0 7Y Ty

2018 22 7| 20174 20164
3,521M USD 6,889M USD 7,089M USD
39,0004 ¢ 76,300 ¥ 78,600 ¥
8,000
7,089
7,000 6,400 %653 6,442 6610 . oes
5,937
6,000 5,363 5,451
E 5,000 4,229
E 4,000
o 3,051
B 3,000
2,000 - 4715
1,000

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Year

* Annual report , Financial report (Each Year)

oY X35 1.o4FY 2. HIYHIZMEDY) 3. /Y

O AlES 7} A7| : 20144

© Z[Z 370 OiE : 37kx12 ST Hofl, A = SHB HE &S

20189 27| 20174 20164
402.4M USD 758.3M USD 614.1M USD
4,550 8,600 & 7,000

800 - 758.3
700 -
614.1
600
2 500 -
]
= 383.8
£ 400
a
> 300
200
100 | 756
0 T |
2014 2015 2016 2017
Year

* Annual report , Financial report (Each Year)
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3

MorE A EEM (Cyramza)

1.CHEQ 2Kt X 2 H|

FOLFIRI (2015'd : O|= 2016'd : EU, L& 3{7h
2. HIH| MM ZH QN 2K X2 H|

Docetaxel (2014'd : O|= 2016'd : EU, L2 3{7})
3. 1 24t K| 2 H|

Single agent or paclitaxel §-& (20144 : 0|2, EU 5{7} 20159 : 22 3{7}h)

Cyramza 3718 Of =

TE 20184 27| 20174

278.8 M USD
(3,1309 &)

143.7 M USD
(1,610 &)

114.1 M USD
(1,3009 &)

69.3 M USD
(780< &)

329.9 M USD
(3,700 &)

162.9 M USD
(1,820 & &)

26.6 M USD 35.6 M USD
(3009 &) (4009 )

2016'd

270.1 M USD
(3,023 &)

96.9 M USD
(1,0809 &)

231.8 M USD
(2,5804 2)

15.2 M USD
(170< &)

20154

277.7 M USD
(3,0009 &)

48.7 M USD
(540¢ @)

57.0 M USD
(635% ¢)

0.4 M USD

G -))

== HLB BIO GROUP

Cyramza Y& OfE

USD millions
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Rivoceranib

PII/IIl (1088, 1%}
olatet (2~37H)
(2~37H)

2. Y 2K B

PI/lla
CHEQr 3K HE
Pll

o
1. ¢l
Global Pl
(3%, BH%)

O EEMEr Y, ChER UM AHOE oE U oHY 2ol
o de B 78 MAzs 2 B Y

> H8aY &I Al NE W8 37 I
o AE RIS GEY, 7Y 5 DY A NAOE ERHAE 5

= HLB BIO GROUP

e Perfomance In China

EXHIBIT 14: Forecast on its key portfolios and pipeline assets

2015

AITAN Do TS W VS
- 167.4 1533 1633

o

(_I_|0n|-3xl.xlﬂx-") '20:62;: 1082480 1117541 1.1:::2 1.::::::9

2430232
49142
1533
1,364,793
39706

2,770,314
56019
1533

3,115,926
63008

1(E) 3.4B RMB

3,442,636
70318

3,282,389
74484
3

A ms m 0 m 7 007 ns 2720

|Al HENG IOXAI.PI.AVINl (RMB '000) 607,125 548,261 622,060 632,620 664,486

ke e 526M USD

rice Vs

Al LI (IRINOTECAN) (RMB '000) 7 5 2 5 OM R M B TI7604 816992 930,146

[Volume (doses '000) 12688 X

Price (RMB) 4480 A3,

FU RUI (LETROZOLE) (RMB '000) 40M US D 737,000 1,235,726

Volume (doses '000) 694380 1199889

Price (RMB) 84 82

(Al Y1 (GIMERACIL + OTERACIL +

TEﬂlFUﬂl (RMB "000) 161,184 236307 301,114 383,913 “24 455,197 518,242 580,018 671,73 784,771 870,692 14%
Volume (doses '000) 47555 71857 89790 103499 121139 139210 16,0206 184237 211873 243854 26,0202 15%)
Price 26.2 275 278 271 270 259 256 264 281 249 245 1%
[Anti-nfective drug reventos

NUO BANG (CLARITHROMYCIN) (RMB 237,943 236521 266,077 283 455 300,971 289,218 300,642 32517 324,881 2789 351032 4%
Volume (doses '000) 414446 426671 481429 4972712 52,9600 $5,600.0 58,3884 613078 643732 675918 709714 5%
Price (RMB) 47 46 a6 45 44 41 41 40 40 40 39 1%
[FENG DI (CEFOSELIS) (RMB "000) 109466 105826 131,126 160,287 238,550 248210 msn 308,124 340,366 423832 12%|
IVolume (doses '000) 1,2540 12487 1532 17633 28183 31001 38651 40999 47145 62354 15%
Price EW 12.0 71.0 712 701 657 627 608 59.0 572 538 3%

O| AL, 2021 Peak Sales 2F 6,000 A T o+
’ ea a es o
— . |

(Anesth / Analg drug revenues

[DEXMEDETOMIDINE (RMB '000) 246,080 356877 652,306 T06,208 1,130,220 1510844 2030630 2927902 4,068,073 7,796,841 9%
[Volume (doses '000) 15243 24820 38687 51738 70440 115188 172782 250834 50747 687464 45%)
Price (RMB) a3 1206 191 1149 1105 104.0 986 927 nr 899 4%
Al S KANG (RMB '000) 492784 588,381 730832 868,428 P03416 1,062,204 1,166,740 1,260,600 1,371,802 1,626,845

[Volume (doses '000) §370.7 72323 90440 101327 11,8004 135704 149275 164202 18,0623 . 218553 10%)
Price (RMB) 728 682 674 663 652 621 814 608 802 596 50.0 o
KAl TE L (RMB "000) 394,358 409882 584920 722,040 922,366 1081661 1198803 1424286 1,692,061 2,010,156 2,388,066 17%)
Volume (doses '000) §68258 722508 910127 1077217 1418530 1773162 2127794 2553353 3064024 3676829 4412194 20%
Price 6.0 55 54 52 5.0 4.7 4.5 44 44 43 4.3 ~2%)
infusion drug revenues

LE JIA (RMB '000) 283,200 432067 463644 659,269 736474 738,137 825,754 923,771 1,033,423 1,156,090 1,293,318 12%
Volume (doses '000) 87875 137767 178275 203302 238500 269607 30,4656 44261 89015 438887 486733 13%!
Pnce L) 266 264 260 251 239 217 215 213 211 208 206 1%

* Bernstein report (2017.09.18)
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HLB R&D Program

Pipeline

Product Candidate

Rivoceranib (VEGFR-2)

Targeted
Therapy
LSK 9985 (BTK / JAK3)
Seclidemstat (LSD1)
Tegavivint (WNT/B-catenin)
LifeLiver™ (Bioartificial Liver)
Cell Therapy

HepaStem (Cell therapeutics)

Medical Device IHLBLS—200 (Hemostat)

Non-Clinical

Gastric Cancer 3™ line

I0 combination PI/Il (Nivolumab, brolizumab, respectively)

GC 2" line PI/II

CRC 3" line

HCC 15t line (Combination with Camrelizumab)

Leukemia/Autoimmune
disease

Solid Tumor/Leukemia
Solid Tumor/Leukemia
Acute Liver Failure

Urea Cycle Disorder

Non-alcoholic Steatohepatitis (EU)

Surgical Hemostat

= HLB BIO GROUP

I N
<§a_la_r,‘21 l.J)Cat Pharma @ PROMETHERA
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HLB R&D program — About Rivoceranib i HLB BIO GROUP

Product Candidate Non-Clinical Phase 1 Phase 2 Phase 3

F 3%t X 2 H|

HAZZ AN K| HE (Nivolumab, PendsIgliFAIRMELS)]
Rivoceranib (VEGFR-2)

Y 2%} X[ 2 H|
(In Progress)

CHE Y 3%t K| 2 X

700 14 A 2H (ZUaFY B8 p. BERES

° 37} HM3T =l 2ol

229 KoL} el

KOL (Key Opinion Leader) : £2 2I|L|912|[{
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VISION
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= HLB BIO GROUP

TOMORROW

LSK'Brarma

.

O UFELIVER
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HLBCO.LTD.
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HLB LifeScience Co.,Ltd.
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HLB BIO GROUP

South Korea
Seven Venture Valley Bldg. #1 15,
Pangyo-ro 228 beon-gil, Bundang-gu,

Seongnam-si, Gyeonggi-do, Korea

South San Francisco, U.S.
400 Oyster Point Blvd, Suite 226
South San Francisco, CA 94080
U.S.A.

Salt Lake City, U.S.
8 East Broadway, Suite 611
Salt Lake City, Utah 84111
U.S.A.

www.hlbkorea.com / www.hlb-Is.com / www.hlb-bio.com

TEL (02) 3413-4414 FAX (070) 4757-4757 / TEL (02) 2627-6700 FAX (02) 2627-6703 / TEL (031) 709-8578 FAX (031) 701-8579
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